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Blended Finance Instruments to promote WSME access to finance and markets  
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We -Fi:  $6,056 ,000 ; IDBG : $51,461,000 ; Other:  $77,191,500 23  
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Products to provide Access to Finance for WSMEs !!
We -fi: $2,556 ,000 ; IDBG: $28,116,000 ; Other:  $42,174 ,000 . Focus: All WeForLAC Countries  
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 Year 1 Year 2  Year 3  Year 4  Year 5  

Scaling blended finance for FI      

Advisory services to structure gender bonds (struc-
ture and provide demonstrative effect)  

     

Advisory services to structure gender bonds (scale 
and innovate)  

     

Sub -Component 1.2.  Blended Finance. Mobilizing New Investments to Increase Access 
to Finance for WSMEs in Unserved Markets   
We -Fi:  $3,500,000 ; IDBG:  $23,345 ,000 ; Other:  $58 ,362 ,500 ; Focus: All WeForLAC Countries  

+>95!24;C4:<:8!J9EE!Q9:7:2<!?E<:=<=!Q9:7:2<!9:583S;<:85!Q43!]#5B!9:2ES=9:M!a[#5!7:=!395Y!;989M7894:!9:583S;<:85!
@5<<!]9MS3<!O!7?4R<AG!+><!a[#5!J9EE!3<J73=!]#5!8>78!9:23<75<!8><!5>73<!4Q!L-.&5!9:!8><93!C438Q4E94!@<98><3!?F!
:S;?<3!4Q!2E9<:85!43!R4ES;<!3<C3<5<:8<=AB!S59:M!C3<H<587?E95><=!873M<85G!+><!23<7894:!4Q!7:F!C34=S28!J9EE!?<!
7224;C7:9<=!?F!7:!7=R9543F!5<3R92<!84!<:5S3<!8>78!]#5!>7R<!8><!9:5898S894:7E!27C7298F!84!5<3R<!8><!L-.&!;73Y<8!
7:=!5S5879:!8><!9:989789R<!4R<3!89;<G!!

a[#5!Q43!Q9:7:297E!9:8<3;<=9739<5!95!24:8<;CE78<=!Q43!)4;C4:<:8!"!4Q!8><!C34C457E!@/22<55!84!]9:7:2<AG!a[#5!J9EE!
?<!=<CE4F<=!9:!24:ZS:2894:!J98>!#%[\ !Q9:7:29:MG!+><!a[#5!J9EE!?<!C34R9=<=!84!E4J<3!8><!9:8<3<58!378<!4Q!8><!E47:!
C34R9=<=!?F!#%[\ B!24:=9894:7E!SC4:!8><!7224;CE95>;<:8!4Q!5C<29Q92!M<:=<3!<XS7E98F!4S824;<5!8>78!J9EE!?<!=<Q9:<=!
J98>!8><!Q43;7E9`7894:!4Q!8><!Q9:7:29:M!7:=!9:2ES=<=!9:!8><!E47:!24:83728G!.9E<584:<5!Q43!9:8<3<58!378<!3<=S2894:!
J9EE!?<!7!;9D!XS7E98789R<!2398<397!7:=!XS7:898789R<!9:=9278435G!vS7E98789R<!2398<397!J9EE!7CCEF!84!8><!<73EF!;9E<584:<5!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!
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Q42S5!4:!J4;<:!L-.&5!73<!3<Q<33<=!84!75!oM<:=<3!?4:=5p!43!-%\!?4:=5G!
(j !)398<397^!"ffP!4Q!4:HE<:=9:M!:<<=5!84!M4!84!4:<!4Q!Q4S3!278<M439<5^!9A!;9234!7:=!5;7EE!<:8<3C395<!Q9:7:29:MB!99A!3S37E!?S59:<55!Q9:7:29:MB!999A!J4;<:H

4J:<=!?S59:<55!Q9:7:29:MB!7:=!9RA!R9289;5!4Q!73;<=!24:QE928H4J:<=!?S59:<55!Q9:7:29:MG!
(U!)398<397^!"ffP!4Q!4:HE<:=9:M!84!8><!Q4EE4J9:M^!9A!.-.&5B!99A!J4;<:!<:83<C3<:<S35B!999A!54297E!>4S59:MB!7:=!9RA!722<55!84!?7:Y9:M!5<3R92<5!7:=!8<2>!

5SCC438!84!Q9:7:297E!9:2ES594:G'
Of!+><5<!?4:=!583S28S3<5!27:!9:2ES=<!5S?5239C894:!4Q!?4:=5B![H?4:=5B!5<2S3989`7894:5B!7MM3<M7894:!CE78Q43;5B!7:=!C73897E!23<=98!MS737:8<<5G!
O"!]43!<D7;CE<B!M37:8!3<54S32<5!27:!?<!S5<=!84!72XS93<!5<3R92<5!Q34;!2<389QF9:M!?4=9<5!5S2>!75!-S5879:7EF8925B!7!E<7=9:M!C34R9=<3!4Q!<:R934:;<:87E!7:=!
54297E!3789:M5B!84!755<55!8><!Q37;<J43Y!7CCE9<=!84!M<:=<3!?4:=5!7:=!84!24:Q93;!8>78!8><!M<:=<3!?4:=5!7E9M:!J98>!8><!#:8<3:7894:7E!)7C987E!.73Y<8!
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84!8><!L<]436/)!@L<H]9A!]729E98F!3<5SE85!9:=9278435!7:=!Q42S5!4:!5>73<!4Q!L-.&5!9:!8><93!C438Q4E94!@<98><3!?F!
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  Year 1 Year 2  Year 3  Year 4  Year 5  
Implementing & validating blended finance for 
FI 

      

Scaling blended finance for FI        

(JSFJUPUO!# "!#.a0b,#$\!/))&--!+b!./0u&+-!]b0!L-.&5! !
We -Fi:  $4, 460 ,0 00 , IDBG:  $36, 200,000 , Other: $5 4,30 0,000  

+><!4?Z<289R<!4Q!8>95!24;C4:<:8!95!84!=<R<E4C!54ES894:5!8>78!?48>!9:2<:89R9`<!7:=!5SCC438!8><!C39R78<!7:=!CS?E92!
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Sub -Component 2.1. Technical assistance to increase womenÕs access to corporate and 
government value chains  
We -Fi : $3,210,0 00 ; IDBG:  $24, 200,000 ; Other:  $36 ,300 ,000 . Focus:  All WeForLAC Countries  
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7559587:2<!J9EE!?<!84!=<R<E4C!7!2<389Q927894:!C342<55!Q43!L-.&5G!+><!7CCE927894:!4Q!8>95!9:583S;<:8!J9EE!7EE4J!8><!
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M<:<378<=!?F!L<_4:=S375G!#:!43=<3!84!7==3<55!C48<:897E!3<59587:2<!9:!_4:=S)4;C375!7:=!C39R78<!Q93;5B!24;H
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Q43!;43<!9:2ES59R<!C342S3<;<:8!7:=!5>73<!M44=!C372892<5!4:!>4J! 84!9:23<75<!8><!C738929C7894:!4Q!L-.&5 G!

Timeline: i) advisory services (years 1 -5) , focus on fintechs (years 2 -5); ii) workshops for high level 
managers (years 2 -5); iii) business workshops with WEConne ct (years 1-4); iv) networking events 
(years 1-5); v) technical assistance for ONCAE (years 1 -3); vi) communication efforts (years 1 -5) . 

 Year 1 Year 2  Year 3  Year 4  Year 5  
Advisory services for Corporates       

Procurement workshops for Corporates       

Procurement workshops for WSMEs       

Networking & Meet the Member events       

TA for HondurasÕ Office of Public Procurement       

Sub -Component 2.2. Blended Finance. Finance for WSMEs in Corporate Value Chains  
We -Fi : $1,250,00 0 ; IDBG:  $12,000,000 ; Other:  18,000,000 . Focus: All WeForLAC Countries  
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 Year 1 Year 2  Year 3  Year 4  Year 5  

Implementing & validating blended finance for  Corpo-
rates  

     

Scaling blended finance for Corporates       

)b.ab$&$+!O G!/))&--!+b!-u#66-!/$%!$&+Lb0u-!]b0!L-.&5 !
We -Fi:  $ 6,0 50,000 ; IDBG : $12,500 ,000 ; Other : $2,225 ,000.  
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7:=!4:E9:<!24;C4:<:85G!+><!M47E!95!84!=<R<E4C!7!C34M37;!J>92>!27:!?<!7=7C8<=!84!8><!:<<=5!4Q!=9QQ<3<:8!8FC<5!
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 Year 1 Year 2  Year 3  Year 4  Year 5  
WeHonduras BDS design & implementation       

Tailoring & translation online BDS modules       

WeXchange Chapter Bootcamps & Workshops       

TA for unserved WSMEs on climate smart agricul-
ture  

     

TA for unserved WSMEs on rural electrification !      

WeXchange Forum Central America in Honduras       
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We -Fi:  $2,2 25,000 ; IDBG:  $10,250,000 ; Other: $1,000,000 . Focus:  Honduras, Guatemala and El 
Salvador  
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Sub -Component 4.1. Comprehensive Assessment of WSMEs and Entrepreneurial 
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SME Financial Demand Survey       

WeGrow       

Financial Services Supply Side Sex -Disaggregated Da-
tabase  

     

VozMujer Honduras       

Sub -Component 4.2. A favorable environment for the competitiveness of WSME s   
We -Fi:  $680,000 IDBG: $0 ; Other:  $500,000 . Focus:  Honduras, Guatemala and El Salvador  
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$%!&'(!)*+&+!*,'-.*/*',!0-,!1*.*20.*3-!1'0+4)'+!! !
WeForLAC  Program Risk Template !
!

!"#$%&'#()"*+",-%
!.+"-/ %

0##'##1'-+ % !'#*,-#'%2'.#3)'#%.-4%56.-%,7%0(+",-%
5),8.8"6"+9% :1*.(+ % ;<').66%

5),/).1=5),>'(+%&'#"/-%.-4%:1*6'1'-+.+",-%0)).-/'1'-+# %

!"#$#%+?.+%+?'%4'#"/-%
.-4%"1*6'1'-+.+",-%
,7%5),/).1#=%
5),>'(+#%7"-.-('4%89%
@' AB"%C"66%-,+%8'%
"1*6'1'-+'4%.#%
*6.--'4%.-4%*),/).1%
,3+(,1'#%C"66%-,+%8'%
.(?"'<'4D%
%%

E,C% 2'4"31 % E,CA
2'4"31 %

FG%H?'%*),/).1%?.#%8''-%4'#"/-'4%+.$"-/%"-+,%.((,3-+%
"1*.(+%'<.63.+",-#I%"-(634"-/%!JH#%.#%C'66%.#%6'##,-#%
6'.)-'4%,3+6"-'4%"-%136+"*6'%:&KL%M'(+,)%B).1'C,)$%
&,(31'-+#%)'6.+'4%+,%L'-4')%.-4%&"<')#"+9I%M2N%
7"-.-('I%0/)"(36+3)'%O%P.+3).6%)'#,3)('%2.-./'1'-+I%
.-4%:--,<.+",-%M("'-('%O%+'(?-,6,/9D%
QG%:&K%.-4%:&K%:-<'#+%?.<'%.%6,-/%'R*')"'-('%,7%
'R'(3+"-/%M2N%.-4%@M2N%*386"(%.-4%*)"<.+'%#'(+,)%
#3**,)+%*),/).1#D%:-<'#+%SI%+?'%'R'(3+"-/%./'-(9%,7%
+?'%L,<')-1'-+%,7%S,-43).#I%C.#%()'.+'4%#*'("7"(.669%
+,%"1*6'1'-+%136+"4"#("*6"-.)9%"-+')-.+",-.6%4,-,)%
73-4'4%*),/).1#%6"$'%@'B,)E0JD%
TG%@'B,)E0J%C"66%3#'%:&KL%*),(3)'1'-+%/3"4'6"-'#%
.-4%C"66%-,+%)'U3")'%"))'/36.)%*),(3)'1'-+%7,)%+?'%
:&KL%,)%7,)%+?'%/,<')-1'-+%,7%S,-43).#D%
VG%&3)"-/%+?'%4'<'6,*1'-+%,7%+?'%@'B,)E0J%*),*,#.6I%
+?'%:&KL%+'.1%(,-#36+'4%C"+?%$'9%*.)+-')#%"-%+?'%
*),>'(+I%#3(?%.#%+?'%L,<')-1'-+%,7%S,-43).#I%+?'%
LK0I%.-4%@'J,--'(+%:-+')-.+",-.6W%?,C'<')%+?')'%"#%.%
)"#$%+?.+%:&K%:-<'#+X#%(6"'-+#%.)'%-,+%"-+')'#+'4%"-%
*3)#3"-/%+?"#%+9*'%,7%7"-.-("-/%,*').+",-#%,)%+?.+%+?')'%
"#%-,%"-+')'#+%"-%+)."-"-/%@M2N#I%7.("6"+.+"-/%+?'")%
.(('##%+,%1.)$'+#%.-4%-'+C,)$#I%,)%"-+'/).+"-/%.%
/'-4')%(,1*,-'-+%."1"-/%+,%4"<')#"79"-/%(6"'-+X#%
#3**69%(?."-%"-%+?'%(,-+'R+%,7%.-%:&K%:-<'#+%7"-.-("-/%
,*').+",-D%H?"#%)'63(+.-('%1.9%#+'1%7),1%C'.$%
(,11 "+1'-+%7),1%+,*%1.-./'1'-+%,7%:&K%:-<'#+%
(6"'-+#I%.%6"1"+'4%+).($%)'(,)4%.1,-/%-"(?'%B:#%.-4%

FG%0%@'B,)E0J%(,,)4"-.+,)%C"66%8'%?")'4%89%+?'%:&KL%.-4%C"66%
8'%8.#'4%"-%S,-43).#%+,%'-#3)'%+?'%+"1'69%"1*6'1'-+.+",-%
,7%*),/).1%.(+"<"+"'#%.-4%+,%(,,)4"-.+'%8'+C''-%.(+,)#D%
QG%H,%'-#3)'%L,<')-1'-+%,7%S,-43).#%839A"-I%.%@'S,-43).#%
#+'')"-/%(,11"++''%C"66%8'%#'+%3*%C"+?%*386"(%.-4%*)"<.+'%
#'(+,)%.(+,)#%"-%+?'%(,3-+)9D%M"1"6.)69I%LK0%C.#%(?,#'-%.#%.%
$'9%*.)+-')%8'(.3#'%"+%)'*)'#'-+#%+?'%-''4#%.-4%*')#*'(+"<'#%
,7%B:#%.-4%?'6*#%+?'%:&KL%8'++')%3-4')#+.-4%+?'%@M2N%
4'1.-4%.-4%B:%(.*.("+9%+,%#')<'%+?"#%1.)$'+D%
TG%P,%"))'/36.)%*),(3)'1'-+%"#%.-+"("*.+'4D%
VG%H?'%@'B,)E0J%*),/).1%?.#%8''-%#*'("7"(.669%4'#"/-'4%+,%
'-#3)'%6'##,-#%.)'%#?.)'4%C"+?%*386"(%.-4%*)"<.+'%#'(+,)%
.(+,)#%"-%@'B,)E0J%*)",)"+9%(,3-+)"'#%"-%E0J%"-%/'-').6%
+?),3/?%*,6"(9%4".6,/3'#I%$-,C6'4/'%4"##'1"-.+",-I%'+(D%%H?'%
Y,Z23>')%S,-43).#%.-4%*,6"(9%4".6,/3'%.(+"<"+"'#%
[J,1*,-'-+%VG%?.<'%8''-%#*'("7"(.669%4'#"/-'4%+,%'-#3)'%
C,1'-%.)'%(,-#36+'4%.-4%+?.+%+?'")%,*"-",-#%"-7,)1%
*),/).11"-/%4'<'6,*'4%"-%@'B,)E0JD%:-%,)4')%+,%/'-').+'%
(6"'-+#X%"-+')'#+%"-%"-(,)*,).+"-/%@M2N%.(+"<"+"'#%"-%.%*),>'(+I%
:&K%:-<'#+%C"66%*),<"4'%.4<"#,)9%#')<"('#%+,%83"64%(.*.("+9I%
"--,<.+"<'%7"-.-(".6%#+)3(+3)'#I%.-4%86'-4'4%7"-.-(".6%
"-('-+"<'#%+?.+%)'C.)4%'77'(+"<'%)'#36+#%"-%"-+'/).+"-/%
C,1'- A,C-'4=6'4%M2N#D%B3)+?')I%:&K%:-<'#+%C"66%+.$'%(.)'%+,%
1'.#3)'%)'#36+#I%8,+?%.+%(6"'-+%.-4%@M2N%8'-'7"(".)9%6'<'6I%
+,%73)+?')%4'<'6,*%+?'%83#"-'##%(.#'%7,)%(,)*,).+'#%.-4%B:#%+,%
"-<'#+%"-%.-4%#')<'%@M2N#D%



!
"5 !

!

!"#$%&'#()"*+",-%
!.+"-/ %

0##'##1'-+ % !'#*,-#'%2'.#3)'#%.-4%56.-%,7%0(+",-%
5),8.8"6"+9% :1*.(+ % ;<').66%

(,)*,).+'#I%,)%7),1%7.(+,)#%.##,(".+'4%+,%+?'%83#"-'##%
'-<"),-1'-+D%H?')'%"#%.%)"#$%+?.+%'<'-%.7+')%
4'1,-#+).+"-/%+?'%83#"-'##%(.#'%.-4%<.63'%
*),*,#"+",-%+?.+%+?'%(,)*,).+'#%.-4%B:#%1.9%-,+%"-<'#+%
"-%+?'#'%-'C%7"-.-(".6%.-4%-,-A7"-.-(".6%*),43(+#%.-4%
#')<"('#D%

5,6"+"(.6I%M,(".6%.-4%L,<')-.-('%!"#$#%

!"#$#%)'6.+"-/%+,%+?'%
*,6"+"(.6%.-4%#,(".6%
'-<"),-1'-+%C?')'%
+?'%
*),/).1=*),>'(+[#G%
C"66%8'%"1*6'1'-+'4%

2'4"31 % 2'4"31 % 2'4"31 % &3)"-/%+?'%4'<'6,*1'-+%,7%+?'%@'B,)E0J%*),*,#.6I%
+?'%:&KL%+'.1%(,-#36+'4%C"+?%$'9%*.)+-')#%"-%+?'%
*),>'(+%#3(?%.#%+?'%L,<')-1'-+%,7%S,-43).#I%?,C'<')%
+?')'%"#%.%)"#$%+?.+%(?.-/'#%"-%/,<')-1'-+%1.9%#?"7+%
/,<')-1'-+%*)",)"+"'#D%

:-%+?'%(.#'%,7%S,-43).#I%+?'%(,3-+)9%"-%C?"(?%1,#+%)'#,3)('#%
C"66%8'%4'*6,9'4I%+?'%"-"+".+"<'#%C"66%?.)-'##%+?'%*,6"+"(.6%
*,C')%,7%+?'%M'()'+.)".+%,7%L'-').6%J,,)4"-.+",-%,7%
L,<')-1'-+ \ #+),-/69%(,11"++'4%+,%+?'%@'S,-43).#%
"-"+".+"<'\ +,%.6"/-%/,<')-1'-+%1"-"#+)"'#%C"+?%+?'%"-"+".+"<'D%%%
%
:-%.44"+",-I%+?'%*),*,#.6%"-(634'#%73-4#%[#''%(,1*,-'-+%VG%+,%
7"-.-('%+'(?-"(.6%.##"#+.-('%.-4%.%#')"'#%,7%*,6"(9%4".6,/3'#%
.-4%C,)$#?,*#%+,%4"##'1"-.+'%8'#+%*).(+"('#%.-4%#'-#"+"Z'%
*,6"(91.$')#I%(,1*.-"'#I%.-4%B:#%7),1%S,-43).#%.-4%J'-+).6%
01')"(.%,-%+?'%(?.66'-/'#%.-4%,**,)+3-"+"'#%*)'#'-+%"-%+?'%
@M2N%1.)$'+D%%
%
H?'%:&KL%C"66%C,)$%(6,#'69%C"+?%?"/?A6'<'6%'R'(3+"<'#%,7%(6"'-+%
(,1*.-"'#%.-4%?,#+%/,<')-1'-+#%+,%'-#3)'%+?'")%.(+"<'%
*.)+"("*.+",-%7),1%+?'%#+.)+%,7%.66%*),>'(+#D%:+%C"66%6'<')./'%"+#%
"-A(,3-+)9%7"'64%*)'#'-('%.-4%)'6.+",-#?"*#%,-%+?'%/),3-4%+,%
'-#3)'%'77'( +"<'%4'#"/-I%"1*6'1'-+.+",-%.-4%(,3)#'A
(,))'(+"-/D%:-%S,-43).#I%@'S,-43).#%'-<"#",-#%.%M+'')"-/%
J,11"++''%1.4'%3*%,7%*386"(%#'(+,)%./'-("'#%.-4%*)"<.+'%
#'(+,)%(,1*.-"'#%"-%,)4')%+,%/3"4'%+?'%.(+"<"+"'#%"-%
@'S,-43).#%.-4%'6"("+%?"/?A6'<'6%839%"-%7,)%+?'%"-"+".+"<'D%%
:-<'#+%S%C.#%#*'("7"(.669%#'6'(+'4%"-%+?"#%)'/.)4%8'(.3#'%"+%"#%
.6)'.49%"1*6'1'-+"-/%:&KL%6,.-%,*').+",-#%6"-$'4%+,%+?'%
@'S,-43).#%*),/).1D%%H,%)'43('%)"#$%,7%,<')A)'6".-('%,-%.%
#'6'(+",-%,7%*.)+-')#%"-A(,3-+)9I%'-+"+"'#%+?.+%#')<'%.-4=,)%
)'()3"+%@M2N#%C"66%8'%1.**'4%.+%+?'%6,(.6%6'<'6%['D/D%
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!

!"#$%&'#()"*+",-%
!.+"-/ %

0##'##1'-+ % !'#*,-#'%2'.#3)'#%.-4%56.-%,7%0(+",-%
5),8.8"6"+9% :1*.(+ % ;<').66%

(?.18')#%,7%(,11')('I%:&KLX#%J,--'(+%01')"(.#%7,)%
@,1'-GI%+,%7.("6"+.+'%+?'%(,--'(+",-%8'+C''-%+)."-'4%@M2N#%
.-4%:&KL%(6"'-+#%.(),##%+?'%*)",)"+9%'"/?+%@'B,)E0J%(,3-+)"'#D%

2.(),'(,-,1"(%.-4%
"##3')%)"#$%

2'4"31 % E,C% E,C% H?'%#3(('##736%"##3.-('%,7%+?'#'%4'8+%"-#+)31'-+#%
)'U3")'#%.**'+"+'%7),1%"-<'#+,)#I%C?"(?%"#%-,+%,-69%
4)"<'-%89%(,3-+)9A#*'("7"(%'(,-,1"(%'-<"),-1'-+#I%
83+%.6#,%89%+?'%+9*'%,7%"-<'#+,)%+?'%"-#+)31'-+%"#%
+.)/'+"-/D%H?')'%"#%.%)"#$%+?.+%+?'%*),*,#'4%/'-4')%
8,-4#%C"66%-,+%8'%#38#()"8'4%"7%+?'%(,3-+)9%,)%"##3')%
)"#$%"#%.8,<'%+?'%"-<'#+,)#%)"#$%.**'+"+'D%

H?'%/'-4')%8,-4#%+?.+%@'AB"%73-4#%C,364%?'6*%+,%#+)3(+3)'%
C,364%+.)/'+%"1*.(+%"-<'#+,)#I%C?,%.)'%"-+')'#+'4%-,+%,-69%"-%
7"-.-(".6%83+%.6#,%#,(".6%)'+3)-#D%06#,I%:&K%:-<'#+%C,364%
#+)3(+3)'%8,-4#%C"+?%"##3')#%C?,%?.<'%.-%.(('*+.86'%()'4"+%
)"#$%*),7"6'D%:&K%:-<'#+%C"66%.6#,%6'<')./'%"+#%1.-9%9'.)#%,7%
'R*')"'-('%"##3"-/%/)''-%8,-4#%+,%"-7,)1%+?'%"-<'#+,)%
)'6.+",-#%#+).+'/9%.-4%#+)3(+3)"-/%C"+?%"-<'#+,)#D%

B"43(".)9%!"#$#%

!"#$%+?.+%
*),>'(+=*),/).1%
73-4#%C"66%-,+%8'%
3#'4%+,%.(?"'<'%<.63'%
7,)%1,-'9%C"+?%
"-+'/)"+9%"-%4'6"<')"-/%
*),>'(+X#%"-+'-4'4%
,3+(,1'# %

E,C% S"/?% 2'4"31 % :+%"#%*,##"86'%+?.+%'R'(3+"-/%./'-("'#%4,%-,+%3#'%+?'%
1,-'9%C"+?%"-+'/)"+9%,)%7,)%+?'")%"-+'-4'4%,3+(,1'#I%
83+%+?"#%"#%.%).)'%,((3))'-('%C"+?"-%+?'%:&KLI%/"<'-%+?'%
#+)"(+%"1*6'1'-+.+",-%,7%*),(3)'1'-+%*,6"("'#D%%

FG%066%'R'(3+"-/%./'-("'#%C"66%8'%#38>'(+%+,%+?'%:&KLX#%
5),(3)'1'-+%L3"4'6"-'#%.-4%:-+'/)"+9%B).1'C,)$#D%
QG%0%@'S,-43).#%*386"(%.-4%*)"<.+'%#'(+,)%M+'')"-/%
J,11"++''%C"66%8'%#'+%3*%[#''%.8,<'G%+,%?'6*%'-#3)'%*),>'(+%
/,.6#%.)'%"1*6'1'-+'4%.-4I%+?),3/?%+?'%*)"<.+'%#'(+,)I%:&KLI%
.-4%:-<'#+%S%*.)+"("*.-+#%'-#3)'%(,-+"-3"+9%,7%.(+"<"+"'#%.-4%
/,.6#D%

N-<"),-1'-+%.-4%M,(".6%M.7'/3.)4#=M+.-4.)4#%

!"#$%+?.+%+?'%:5#X%
#.7'/3.)4#=#+.-4.)4#%
.)'%-,+%*),*')69%
.**6"'4%"-%*),>'(+%
4'#"/-I%.-4%+?.+%+?'")%
"1*6'1'-+.+",-%1.9%
-,+%.(?"'<'%+?'")%
,8>'(+"<'#%%

E,C% E,C% E,C% H?')'%"#%.%6,C%)"#$%,7%+?'%#.7'/3.)4#%*,6"("'#%-,+%8'"-/%
.**6"'4D%H?'%:&KL%4'1,-#+).+'#%.%#+),-/%(,11"+1'-+%
+,%#3#+."-.8"6"+9%+?),3/?%"+#%'-<"),-1'-+.6%.-4%#,(".6%
#.7'/3.)4%*,6"("'#I%#+.-4.)4#I%.-4%/3"4'6"-'#D%N.(?%
:&KL%*),>'(+%'-?.-('#%*,#"+"<'%,3+(,1'#%89%
1."-#+)'.1"-/%'-<"),-1'-+.6%.-4%#,(".6%(,-(')-#I%.-%
.**),.(?%+?.+%*),1,+'#%'-<"),-1'-+.6%.-4%#,(".6%
.#*'(+#%.#%('-+).6%(,-#"4').+",-#%7,)%.66%*),>'(+%
.(+"<"+"'#W%.-4%'.(?%*),>'(+%1"-"1"Z'#%-'/.+"<'%"1*.(+#%
89%.**69"-/%#.7'/3.)4#I%"-(634"-/%"4'-+"7"(.+",-I%

FG%0#%*')%:&KL%/3"4.-('I%.66%@'B,)E0J%*),>'(+#%C"66%3-4')/,%
.-%'-<"),-1'-+.6%.-4%#,(".6%)'<"'C%*),('##%+,%"4'-+"79I%
1"+"/.+'%.-4%.44)'##%)"#$#D%H?"#%"-(634'#%.%)'<"'C%7,)%/'-4')A
8.#'4%)"#$%#.7'/3.)4#%+?.+%.)'%"-(634'4%"-%+?'%;*').+",-.6%
5,6"(9%,-%L'-4')%NU3.6"+9%"-%&'<'6,*1'-+%.-4%:-4"/'-,3#%
5',*6'X#%5,6"(9D%%M?,364%.%*),>'(+%)'U3")'%"+%[+9*"(.669%"-%
J.+'/,)9%0I%?"/?%)"#$%*),>'(+#GI%.%#,(".6%"1*.(+%.##'##1'-+%C"66%
8'%4'<'6,*'4%+,%.##'##%)"#$#%.-4%()'.+'%.%1"+"/.+",-%*6.-D%:-%
#"+3.+",-#%C?')'%@'AB"%73-4#%C"66%.((,1*.-9%6'-4"-/%+,%B:#%
C"+?%+?'%*3)*,#'%,7%,-A6'-4"-/%+,%@M2N#I%.66%B:#%C"66%8'%
)'U3")'4%+,%(,1*69%C"+?%,3)%*,6"(9%"-%4'<'6,*"-/%.-4%



!
68!

!

!"#$%&'#()"*+",-%
!.+"-/ %

0##'##1'-+ % !'#*,-#'%2'.#3)'#%.-4%56.-%,7%0(+",-%
5),8.8"6"+9% :1*.(+ % ;<').66%

1,-"+,)"-/I%.-4%1"+"/.+",-%,7%#3#+."-.8"6"+9%"1*.(+#%
+?),3/?,3+%.%*),>'(+X#%6"7'(9(6'D%
:&K%:-<'#+%"#%8,3-4%89%+?'%7,66,C"-/]%[.G%:&K%:-<'#+%
N-<"),-1'-+.6%.-4%M,(".6%M3#+."-.8"6"+9%5,6"(9%.-4%
/3"4'6"-'#W%[8G%:&K%N-<"),-1'-+.6%.-4%M.7'/3.)4#%
J,1*6".-('%5,6 "(9%.-4%,+?')%:&K%#.7'/3.)4%*,6"("'#%
.-4%#'(+,)%/3"4'6"-'#W%[(G%+?'%5')7,)1.-('%M+.-4.)4#%
,-%N-<"),-1'-+.6%.-4%M,(".6%M3#+."-.8"6"+9%,7%+?'%:BJW%
.-4%[4G%+?'%@,)64%K.-$%L),3*=:BJ%N-<"),-1'-+.6%
S'.6+?%.-4%M.7'+9%L3"4'6"-'#D%H?'%:&K%"#%8,3-4%89]%[.G%
:&K%N-<"),-1'-+%.-4%M.7'/3.)4#%J,1*6".-('%5,6"(9W%
.-4%[8G%:&K%;*').+",-.6%5,6"("'#I%"-(634"-/%+?'%5,6"(9%
,-%L'-4')%NU3.6"+9D%%

"1*6'1'-+"-/%.-%N-<"),-1'-+.6%.-4%M,(".6%2.-./'1'-+%
M9#+'1%+,%.-.69Z'%.-4%#()''-%'6"/"86'%"-<'#+1'-+#%7,)%
'-<"),-1'-+.6%.-4%#,(".6%)"#$D%%0#%.%(,-+).(+3.6%)'U3")'1'-+I%
B:#%C"66%-,+%8'%*')1"++'4%+,%,-A6'-4%+,%(,)*,).+'#%[6'-4"-/%
/)'.+')%+?.-%^%1"66",-G%,)%+,%*),>'(+#%[T_A1,-+?%+'-,)%.-4%
/)'.+')%+?.-%`M%Fa%1"66",-GD%%0#%#3(?I%+?')'%C"66%8'%-,%
7"-.-("-/%,7%J.+'/,)9%0%"-<'#+1'-+#%*')%:&K%:-<'#+X#%
4'7"-"+",-D%
QG%:-<'#+%S%C"66%8'%#'6'(+'4%.#%.-%'R'(3+"-/%./'-(9%8'(.3#'I%
.1,-/%,+?')%U3.6"+"'#I%"+%?.#%"1*6'1'-+'4%<.)",3#%:&KLI%
`M0:&I%.-4%2"66'--"31%J?.66'-/'%J,)*,).+",-%*),>'(+#%C?"(?%
?.<'%"-(634'4%"1*6'1'-+"-/%+?'%#,(".6%.-4%'-<"),-1'-+.6%
#.7'/3.)4#%*),('##'#%,7%.66%+?'#'%"-#+"+3+",-#D%
TG%066%:&KL%*),>'(+#%C"66%8'%#38>'(+%+,%+?'%5,6"(9%N#+.86"#?"-/%
+?'%:-4'*'-4'-+%J, -#36+.+",-%.-4%:-<'#+"/.+",-%2'(?.-"#1%
[2:J:GI%+?'%"-4'*'-4'-+%.((,3-+.8"6"+9%1'(?.-"#1%,7%+?'%
:&KLD%:+%)'('"<'#%.-4%"-<'#+"/.+'#%(,1*6."-+#%7),1%+C,%,)%
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5),8.8"6"+9% :1*.(+ % ;<').66%
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VI. Results Framework  
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@'B,)E0J%!'#36+#%:-4"(.+,)#%
`-"+%,7%

2'.#3)' %
K.#' A6"-'%

QaFc%

J3136.+"<'%H.)/'+%Y.63'#%

d!%F%
QaQa%

d!%Q%
QaQF%

d!T%
QaQQ%

d!%V%
QaQT%

d!^ %
QaQV%

!"#$%&'&( &)%*+,-./&.00,%0"1%&23456"1+,&
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D6787$"15E%F&

e% a% QIFTc%% ^IFFa%% FFI^Qa%% FbIF_c%% FcIQ^Q%%

! ! "#$%&'()& e& a& bc^%% FIbVQ%% TIFbf%% bIVb^%% fI_cT%%

*+,- & e& a& QQc%% ^TF%% TIfQ_%% VIa^b%% VIFfT%%

.+,- & e& a& FIFF^%% QIfT_%% VI^F^%% ^I_Tb%% _ITb_%%

!"#$%&G&;&)%*+,-./&D)% ;*5F&H%@7$1@&23456"1+,@&
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g% a%
P=0% P=0% P=0% P=0%

gQVfIQQÎfba%

"#$%&'()& g% a% P=0% P=0% P=0% P=0% gfF IbT_Ib^_%

*+,- & g% a% P=0% P=0% P=0% P=0% gQQIbVbIfFf %
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*+,- ! e% a% c_%% QVF%% TfQ%% Vbf%% ^Tc%%

.+,- ! e% a% ^T^%% FITVb%% QIFTf%% QI_bb%% TIaFbDT_%%
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"-#+"+3+",-#%+?.+%)'*,)+%"-()'.#'%"-%*),7"+#=#.6'#%%

e% a%
bcQ%% FIcVT%% TIbTQ%% ^IFcV%%

^IfT^ ^c%

S,-43).# & e% a% QQQ%% ^ac%% ffb%% FIbbV%% QIa^F%%

E2:J& e% a% cF%% QQF%% cFf%% FIaFa%% FIa_V%%

`2:J & e% a% Vbc%% FIQFQ%% FIcQb%% QIVFa%% QIbQa%%
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e% a% ^Ta% FIa_a% ^Iaca% cIFQa% FaIFf a_a%

! ! "#$%&'()! e% a% ^aa% FIaaa% QIaaa% _Iaaa% bIaTa%

*+,- ! e% a% Ta% Ta% TIaTa% TIa_a% TIa_a%

.+,- ! e% a% a% Ta% _a% _a% ca%

23456"1+,&KI%P318')%,7%"-#+"+3+",-#%#3**,)+'4%89%@'AB"%+?.+%?.<'%3*4.+'4%,)%*3+%"-%*6.('%
-,- A7"-.-(".6%*),43(+#=#3**,)+'4%#')<"('#%7,)%@M2N#%% e% a% F% Q% T% V% ^%

"#$%&'()&
e% a% a% a% a% F% F%

*+,- &
e% a% a% F% Q% Q% Q%

.+,- &
e% a% F% F% F% F% Q%

23456"1+,&GI%01,3-+%,7%-'C%7"-.-("-/%/"<'-%+,%@M2N#%89%@'7"%#3**,)+'4%"-#+"+3+",-#%
[(3136.+"<'G%

g`M% a% VaI^_bIVQa% FaTIffVIcTc% F__IFcVIbFc% Qa_IfcVIQTb% QTTITV_Iaab%

"#$%&'()& g% a% cI^faIb_^% Q^IFbFIfT%̂ VaIbFTIcVV% ^aIQb_IFTV% ^_Ib^fIQV %̂

*+,- & g% a% VIa^fIT^_% FaIcQfITTT% FbIf^_IT_Q% QFIff_IFaV% QVIbQcIfVc%

.+,- & g% a% Q_IcQfIQcf% _bIbfVIbbF% FabI_QVIVFT% FTVIbTFIccc% F^FIf^bIcFT%

P318')%,7%@M2N#%7"-.-('4%+?),3/?%@'AB"%#3**,)+'4%"-#+"+3+",-#%% e% a% VIa^a%% _IVTa%% fIaVc%% VIa^a%% cIabQ%_F%
"#$%&'()% e% a% Qc^%% bVQ%% FIFbf%% FIVb^%% FI__T%%

*+,- % e% a% Fcc%% ^aF%% bc_%% ccb%% FIFQT%%
.+,- % e% a% FIFF^%% QIfa_%% VIV^^%% ^I^bb%% _IQf_%%
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23456"1+,&LI&P318')%,7%7"-.-(".6%#')<"('%*),<"4')#%+?.+%?.<'%3*4.+'4%,)%"1*6'1'-+'4]%.G%-'C%
#()''-"-/%*),('43)'#%8G%7"-.-(".6%*),43(+#%,)%#')<"('#%7,)%@M2N#%%

e% a% F% Q% T% V% ^%

"#$%&'()& e% a% a% a% a% F% F%
*+,- & e% a% a% F% Q% Q% Q%
.+,- & e% a% F% F% F% F% Q%

23456"1+,&MI&P318')%,7%7"-.-(".6%#')<"('%"-#+"+3+",-#%+?.+%?.<'%*3+%"-%*6.('%.%#9#+'1%7,)%
(.*+3)"-/%.-4%)'*,)+"-/%4.+.%,-%C,1'-A,C-'4%6'4%M2N#%%

e% a% a% a% F% F% Q%

! ! "#$%&'()& e% a% a% a% a% a% a%
*+,- & e% a% a% a% a% a% F%
.+,- & e% a% a% a% F% F% F%

23456"1+,&ND%P318')%,7%)"/,),3#%"1*.(+%'<.63.+",-#%(,11"##",-'4%89%@'B"%#3**,)+'4%
"-#+"+3+",-#_Q%

e% a% a% F% Q% T% ^%

"#$%&'()% e% a% a% F% F% F% F%
*+,- % e% a% a% a% F% Q% Q%
.+,- % e% a% a% a% a% F% Q%

!"#$%&LO&.44515+3"$&H%@7$1@&23456"1+,@& & & & & & & &
P318')%,7%(,1*.-"'#%+?.+%?.<'%(,66'(+'4%#'R%4"#.//)'/.+'4%4.+.%,-%C,1'-A,C-'4%6'4%
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e% a% a% F% F% Q% Q%

P318')%,7%/,<')-1'-+%./'-("'#%"1*6'1'-+"-/%*),(3)'1'-+%"-"+".+"<'#%+,%"-()'.#'%#,3)("-/%
7),1%@M2N#%

e% a% a% a% F% F% F%

P318')%,7%5N=YJ%73-4#%+)."-'4%,-%/'-4')A6'-#%"-<'#+"-/% e% a% a% V% f % FQ% FQ%

e%,7%@M2N#%)'('"<"-/%+'(?-"(.6%.##"#+.-('%,-%(6"1.+'%#1.)+%./)"(36+3)'%.-4%(6'.-%'-')/9%
83#"-'##%1,4'6#%

e% a% a% ^a% F^a% QQ %̂ QQ %̂

P318')%,7%B:#%+?.+%)'*,)+%#'RA4"#.//)'/.+'4%4.+.%"-%0(('##%+,%B"-.-('%&.+.8.#'%#3**,)+'4%
89%@'AB"%

e% a% a% Ta% ^a% ba% Faa%

5')('-+./'%,7%-,- A*')7,)1"-/%6,.-#%,7%@M2N#% h % QDc_T% % % % % QDT_V%
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0(('##%+,%B"-.-('%
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e% a% F% Q% T% V% ^_^%
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ANNEXES 

Annex 1: Implementing Partner Track Record 
The IDBG has extensive private and public sector experience in promoting WSME access to: (i) Finance ; 
(ii) Markets, and (iii) Skills and Networks . Through its public and private sector work promoting 
women’s entrepreneurship, the IDBG has learned that narrow solutions are rarely effective to promote 
WSMEs’ business growth; multidimensional approaches are more likely to succeed than finance alone.  

!""#$$%&'%()*+*"# : The IDBG brings 30 years of supporting MSMEs, and it is committed to expand its 
reach and to foster a strong MSME sector in LAC. In 2012 the IDBG launched the weB initiative  and over 
the past six years, weB partner FIs have invested over $800 million to address the main barriers for 
WMSMEs and innovated with new products and services to tap a large potential market. To better serve its 
client banks and catalyze its weB programming, in 2013 the IDBG partnered with the GBA.  

Other access to finance areas relevant for WeForLAC are: (i) PE/VC. the IDBG  has invested in more than 
130 PE and VC funds in the region through the IDB Lab and IDB Invest and over the last year has been 
encouraging these funds to use the Women’s Empowerment Principles (WEP’s) Gap Analysis tool to identify 
areas for the promotion of gender equality;68 (ii) Fintech . The IDBG has extensive experience supporting 
companies that use technology to provide financial services directly to MSMEs and individuals or to provide 
services to FIs from its private and public-sector windows;69 (iii) Data generation . The IDB is currently 
executing a regional TC program that has defined a set of key sex-disaggregated indicators that financial 
regulators should collect and monitor, developed guidelines for financial inclusion demand survey sex-
disaggregation and analysis, and is providing technical assistance to Mexico to incorporate these recom-
mendations. 

!""#$$%&'%, +-.#&$/  The IDBG has supported WSME access to markets by: partnering with companies to 
open up their value chain to WSMEs, opening opportunities in public procurement (i.e. support new WSME 
public procurement programs in Chile and the Dominican Republic), and ConnectAmericas for Women.70 In 
addition, the IDB has been leading international efforts to promote the participation of women in public 
procurement. This includes the creation in 2015 of a working group on the promotion of women in public 
procurement under the umbrella of the Inter-American Network on Government Procurement (INGP). 

!""#$$%&'%0.)11$%+*2%3#&4'-.$: WeXchange.  In just four years, WeXchange (described above) has 
brought together nearly 1,000 women entrepreneurs, mentors, and investors from 24 countries.  

                                                
68  Since 1996 the IDB Lab has invested over US$300 million in 80+ VC & seed funds that are active in more than 20 countries in the region, 

leveraging more than US$1.1 billion in co-investment by other parties 
69 In 2018 the IDB published the Fintech in Latin America 2018: Growth and Consolidation report with specific data on the presence of 

women entrepreneurs in the space and sex-disaggregated data on access 
70 The results so far include: 485,000 women entrepreneurs used the platform since its launch; over 15,000 women have been trained 

through the ConnectAmericas Academy which offers free online courses and webinars on internationalization and strategic planning.   
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